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Introduction
According 

 until 

collect statistical data on social enterprises and conduct 

There is a lack of studies on social entrepreneurship 

1) to investigate the nature of social entrepreneurship 

2) 

3) to analyse the necessity for developing social 

Research hypothesis: social entrepreneurship can 

methods

entrepreneur
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th

characterised entrepreneurs as users of changes and 

entrepreneurship did not necessarily have to include the 

One can conclude that the entrepreneurial abilities 

Researchers of social entrepreneurship also stress a 

The author points that these characteristics of 

entrepreneurs is motivation  

create social 
values  

Table 1

Characteristics of social entrepreneurs 

Economic 
theoreticians

Characteristics of  
social entrepreneurs 

 
th century)

Creation of values

(20th century)

Innovation, promotion of 

changes

opportunities 

Mobilisation of resources

A social entrepreneur integrates an unusual and creative approach Ethical views

(2003)

Ability to take risk 

(2004)

Promotion of changes

 

(2007)

Tackling of social 

problems 

 

Ability to cause 

sustainable changes

understandings of these values 

Motivations

Social entrepreneurs are stakeholders bringing changes to the social Creation of social values 

(social mission)

Source: author’s construction based on literature analysis
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One can conclude that a social entrepreneur is an 

individual who pursues a goal of creating social values in 

a society, employing the approach of entrepreneurship. 

The social entrepreneur features high principles of 

ethics, an ability to identify and implement opportunities, 

produce innovations, and mobilise resources for achieving 

the goal in order to solve socio-economic problems and 

bring positive changes to the society

enterprise

 

 

 

One can conclude that there are no single criteria to 

Social criteria

socially 
 in social enterprises 

of socially little-protected group of individuals (the 

of poor family (person) is 

 

1) 

individuals at a social enterprise (including their 

entrepreneur can prove their belonging to a socially 

2) 

socially little-protected and/or poor groups of society 

is also sustainability of social values

Economic criteria
engaged in commercial activities generating 
revenues

As regards 

reinvested in the enterprise or invested in further 

 

Social (democratic) ownership

enterprises – they supply certain goods or services 

One can conclude that a social enterprise has to 

social enterprise is 

with the purposes of creating social values in the society, 

employing socially little-protected groups of society at 

the enterprise, or providing such groups with services 

and/or goods

entrepreneurship
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social entrepreneurship 

is a type of entrepreneurship, the priority of which is 

sustaining and sustainability

problems 

the opinions of various authors on tackling socio-

Free market

greed and individual prosperity instead of an increase in 

Tertiary sector

The tertiary sector also includes charity organisations 

Table 2

Basic 
guidelines

Economic theoreticians Main conclusions Problems / criticism

M
a
rk

e
t

A.Smith Failures caused by the  —

 —

 —
Neoclassical economists

G
o
v
e
rn

m
e
n
t Welfare economists

2003) 

 —

 —

 —Supporters of Keynesian 
theory

T
e
rt

ia
ry

 

s
e
c
to

r

Institutional economists The best solution to 

tackle failures caused by 

 —

 —

 —

S
o
c
ia

l 

e
n
tr

e
p
re

n
e
u
rs

Social entrepreneurs 

2010) 

Social entrepreneurship 

is the best solution to 

 —

 —

Source: author’s construction based on literature analysis
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funds available for charity in developing countries are 

Government

supporters of Keynesian theory are convinced that the Social entrepreneurship

Table 3

Indicators
Average increase 

rate, %

80.6
Increase rate, % - t

m(k)
- 49.3 80.0 112.5

15 040 27 254
105.6

Increase rate, % - t
m(k)

- -42.2 213.8 145.1

21 546
145.5

Increase rate , % - t
m(k)

- 195.4 34.4 206.6

Expenditures on pensions:
76.3

Increase rate, % - t
m(k)

- 82.5 25.6 120.8

Old-age pensions 361 430
87.4

Increase rate, % - t
m(k)

- 98.9 28.9 134.4

Expenditures on government 
727 733

76.5

Increase rate, % - t
m(k)

- 75.7 35.1 118.8

Source: author’s construction based on the CSB data
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the Economist that the private and public sector 

social entrepreneurship in Latvia

resolution states that social entrepreneurship assists to 

1)  a strong correlation  

2)  a weak correlation  

groups of society are employed

Table 4

Strength of correlation for effects of the factors causing unemployment in Latvia 

Indicator Strength of correlation

GDP

Source: author’s construction
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is not able to solve and the private sector is not 

Conclusions
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